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Key points of fiscal 2017

Prolonged period of full production across virtually all products in the fiscal
year ended March 31, 2018; achieved record high operating profit of ¥41.2
billion; profit attributable to owners of parent totaled ¥19.6 billion, up 30%
compared with financial results forecasts, due to the application of the
consolidated taxation system

Profit projected to decrease In the fiscal year ending March 31, 2019 owing
mainly to the increase in raw material and fuel costs on the back of a surge
In resource prices

Progress in improving the Company’s financial position; Tokuyama'’s D/E
ratio decreased from 1.7 as of the beginning of the period to 1.1 owing to
the acquisition and cancellation of preferred stock as well as the
repayment of interest-bearing debt totaling ¥74 billion over a one-year
period

Progress under the Medium-Term Management Plan as originally projected
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® Financial Results for FY2017

1. Financial H

Ighlights

(Billions of yen)

Diff
FY2016 FY2017 Amounlt oence % Main changing factors
0
Upward revisiclm in sielling prices and
+ 413 |increase in sales volumes of caustic
Net sales 299 1 3080 8.9 3 soda and petrochemicals
Upward rea/isiondin seIIinrg]g pricels of
. : caustic soda and petrochemicals
Operating profit 38.5 412 +27 +1 | Deconsolidation of Tokuyama
Malaysia
Ordinary profit 33.9 36.1 +2.1 +6 |Increase in operating profit
Profit Decrease in deferred tax assets posted
: 324 ©2) |Posting of a loss on business transfer
SgFg)rﬂtable to owners of 521 19.6 ( ) (62) in conr?ection with Tokuyama Malaysia
Basic earnings per share
. 738.92| 259.81
Exchange rate (yen/USD) 108 111 -
Domestic naphtha price (yen/kl) 34,700 41,900 -




€ Financial Results for FY2017

1. Financial Highlights

(Billions of yen)

As of Mar 31,2017 = As of Mar 31,2018 Difference Main changing factors

Decrease in cash and deposits

Total assets 424.4 361.9 (62.4) | by repayment of bonds and

long-term loans payable

Cancellation of class shares

Shareholders’ equity 127.0 125.6 (1.3) | Posting profit attributable to

owners of parent

Shqreholqlers 29.9% 34 7% +agpts -

equity ratio

Interest-bearing debt 213.9 139.9 (74.0) | torm toons payabie - "¢
D/E ratio 1.68 1.11 (0.57) | -

Net D/E ratio* 0.73 0.58 (0.15) |-

Net assets per share

yen) 1,527.42 1,806.56

*Net D/E ratio: (Interest-bearing debt — Cash and deposits, Cash equivalents, Money in trust)/Shareholders’ equity
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® Financial Results for FY2017

2. Net Sales/Operating Profit by Business Segment

(Year-on-year change) (Billions of yen)
FY2016 FY2017 Difference
Net sales Opera?ing Net sales Operaﬁng Net sales % Opera@ing %
profit profit profit
Chemicals 83.3 12.9 93.5 16.1 +10.2 | +12 +3.1| +24
Specialty Products 67.7 9.2 58.6 11.0 (9.0)| (13) +1.7 | +19
Cement 82.9 7.5 87.3 4.5 +4.3 +5 (2.9) | (40)
Life & Amenity 50.7 53 515 3.7 +0.8 +2 (1.6) | (31)
Others 52.1 5.9 54.5 6.2 +2.4 +5 +0.2 +4
Total 336.9 41.1 345.6 41.6 +8.7 +3 +0.5 +1
Inter-segment eliminations
and corporate-wide (378) (2,5) (376) (04) +0.2 - +2.1
expenses

Consolidated results 299.1

(Note) Sales and operating profit in each segment shown above include inter-segment transactions.

Tokuyama Malaysia 13.9 (1.6) 1.6 (0.6) (12.3) - +0.9

* FY 2017 is the amount from April 2017 to May 2017,.on the other hand , FY 2016 is the amount from April 2016 to March 2017.



® Financial Results for FY2017

3. Changes in Operating PrOflt (Year-on-year change)

(Billions of yen)

*Price revision of petroleum products

Increased raw material and fuel costs (-) *Price revision of caustic soda
+0o.
| oil) (1.4)
+4.4 AL
: Cost reduction and others
(9.1)
+4.7
+0.9 \
/ e|ncrease in sales volume of caustic soda
Transfer of TMSB eIncrease in sales volume of semiconductor-
grade polycrystalline silicon
eIncrease in sales volume of ion exchange
membranes
eIncrease in sales volume of dental products
FY2016 Raw material TMSB Sales volume  Selling price  Improvement of Fixed costs and FY2017
and fuel price operation others

*TMSB: Tokuyama Malaysia
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@) Performance Forecasts for FY2018
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© Performance Forecasts for FY2018

1. Performance Forecasts

(Billions of yen)

FY2017 FY2018 Amoulzlfference % Main changing factors
Upward revisi?n in sleIIing prfices and
+ +6 |increase in sales volumes of caustic
Net sales 3080 3280 19.9 6 soda and petrochemicals
] . Upward revision in dseIIingi prices of

cement, caustic soda an

Operating profit 41.2 380 (2 (8) | Ceochenicals

Ordinary proﬁt 36 1 340 (2.1) (6) Decrease in operating profit

Profit Revision in extraordinary

attributable to owners of 19.6 27.0 +7.3 +37 |incomellosses

parent

Basic earnings per share

s 259.81| 388.15

Exchange rate (yen/USD) 111 110

Domestic naphtha price (yen/kl) 41,900 48,000
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© Performance Forecasts for FY2018

2. Performance Forecasts by Business Segment

(Year-on-year change based on FY2018 forecasts)

(Billions of yen)

FY2017 Results FY2018 Forecasts Difference
Net sales Opera;ing Net sales Opera;ing Net sales % Opera@ing %
profit profit profit

Chemicals 93.5 16.1 102.0 18.0 +8.4 +9 +1.8 | +11
Specialty Products 58.6 11.0 63.0 11.0 +4.3 +7 (0.0) (0)
Cement 87.3 4.5 93.0 4.5 +5.6 +6 (0.0) (1)
Life & Amenity 51.5 3.7 56.0 3.0 +4.4 +9 (0.7) | (20)
Others 54.5 6.2 54.0 3.5 (0.5) (1) 2.7) | (44)

Total 345.6 41.6 368.0 40.0 +22.3 +6 (1.6) (4)

Inter-segment eliminations
and corporate-wide (37.6) (0.4) (40.0) (2.0) (2.3) - (1.5)
expenses

Consolidated Results 308.0

(Note) Sales and operating profit in each segment shown above include inter-segment transactions.
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© Performance Forecasts for FY2018

3. Changes in Operating Profit

(Year-on-year change based on FY2018 forecasts)

Increased raw material and fuel costs

12

\

(10.5)

«Price revision of cement
*Price revision of petroleum products
«Price revision of caustic soda

+9.2

+0.6 +4.3

Transfer of TMSB

S AN

(Billions of yen)

(6.8)

Increase in sales volume of
semiconductor-related
products

FY2017 Raw material
and fuel price

TMSB Sales volume  Selling price

Improvement of Fixed costs and FY2018
operation others

*TMSB: Tokuyama Malaysia



© Performance Forecasts for FY2018

4. Future Business Environment and Countermeasures

Future Business Environment

Chemicals -

Specialty
Products

Cement

Life & Amenity

Increase in raw material and fuel costs including
crude oil and coal

Continued tight balance between caustic soda
supply and demand both in Japan and overseas

Robust semiconductor demand for use in
electronics equipment

Growing customers’ requirements for higher
quality and stable supply

Upward trend in raw material costs including
coal

Domestic demand projected to remain at around
the same level as the previous fiscal year

Growing consciousness toward health in line
with such factors as the aging of society

Countermeasures

Revise selling prices
Strengthen caustic soda exports

Deliver distinctive products by meeting calls for
higher quality

Reinforce the production and supply structures
in line with demand

Revise selling prices

Pursue the thoroughgoing reduction of
manufacturing costs

Strengthen cement exports

Focus on development and sales activities that
address customers’ needs and changes in the
market

Chemisiry with & hear!
TOKUYAMA



© Performance Forecasts for FY2018

5. Investment Plan

14

Consolidated

(Billions of yen)
FY2017 Results | FY2018 Forecast | Changes
Capital expenditures 15.9 21.1 +5.1
Depreciation and amortization 13.9 15.3 +1.3
R&D expenses 7.9 9.5 +1.5




© Performance Forecasts for FY2018

5. Investment Plan

Breakdown of CAPEX

R&D, others

R&D, others
29%

FY2017
Results

¥15.9 hillion

FY2018
Plan

¥21.1 billion

Major Growth Investments

Investments aimed at increasing the quality of Increase production of aluminum nitride powder
semiconductor-related materials and granules

Increase production of aluminum nitride powder Expand capacity of tetramethylammonium
Introduce the latest polyolefin film facilities (Sun - Tox) hydroxide (TMAH)

Expand A&T Corporation's Esashi Factory (A&T) Expand capacity of port in Tokuyama factory
Expansion of the yard (Shunan Bulk Terminal) Investments aimed at increasing the quality of

semiconductor-related materials
Building a second plant in Taiwan

TOKUYAMA

15




TOKUYAMA S
© Progress under the
Medium-Term Management Plan

1. Progress in Achieving
Numerical Targets

Results after Addressing Priority
Issues and Future Measures

Growth Businesses

Traditional Businesses
Improvement of Financial Position
Dividends

12
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@ Progress under the Medium-Term Management Plan

1. Progress in Achieving Numerical Targets

- ¥307.1 billion | | ¥308.0 billion | | ¥335.0 hillion On track

- ¥23.0 billion | | ¥41.2 billion ¥36.0 billion Target achieved, continued
Ofne;fgt}[‘]g 7.5% 13.4% 10% | On track 5
Total asset . . 101 i i
wurmover 0.77 times 0.78 times .0 times | |
D/E ratio 4.7 1.1 -

Exchange rate (¥US$) | | 120 [ | 111 | 110
| Domestic naphtha price (¥kl) | | 42,800 || 41,900 || 58,000 |
17 Note ; Cash Conversion Cycle (CCC): Accounts receivable turnover period + Inventory turnover perioc with © heart

ROA: Operating profit / Total assets TOI(UYAI'I'IA



(2) Progress under the Medium-Term Management Plan

1. Progress in Achieving Numerical Target

(Changes in Operating Profit for two years)

(Billions of yen)

el
+1.6
(6.0)
Transfer of TMSB \
\ Cost reduction
\ and others
Chemicals (+)
(1.7) Specialty Products (+)
- Cement (+)
\ _ Life and Amenity (+)
Increase in raw
material and fuel cost
FY2015 Raw material TMSB Sales volume  Selling price  Improvement of Fixed costs and FY2017
and fuel price operation others

*TMSB: Tokuyama Malaysia

18

Chemisiry with & hear!
TOKUYAMA




(2) Progress under the Medium-Term Management Plan

2. Results after Addressing Priority Issues and Future Measures

Change the Group’s
organizational culture
and structure

Rebuild the Group’s
business strategies

Strengthen Group
management

Improve the Company’s
financial position

19

FY2017 Results

FY2018 Measures

W Operation of personnel systems for key
positions
W Actively recruited outside personnel

W Operation of senior personnel systems
B Revise general personnel systems
W Continue to actively recruit outside personnel

B Completed work to expand high-purity aluminum
nitride powder production facilities

B Decided to expand capacity of high-purity
chemicals for electronics manufacturing in
Taiwan

B Ensure that the semiconductor-grade polycrystalline
silicon is distinguished by its high quality

B Expand the lineup of thermal management materials

W Accelerate the pace of healthcare-related product
overseas business development

B Enhance business and plant operating efficiency
through the use of 10T and Al

B Resolved to transfer Tokuyama Malaysia
B Reviewed the capital structure of subsidiaries

W Improve profitability at the two microporous film
companies in China as well as Excel Shanon
Corporation

B |nitiate new business evaluation management and
activities

B Redeemed preferred stock
B Reduced interest-bearing debt ¥74.0 billion

B Continue to reduce interest-bearing debt; decrease
the Company’s interest burden
B Subordinated loan




(2) Progress under the Medium-Term Management Plan

3. Growth Businesses

|ICT-Related Products

#1 in the Asia
#1 in the world 1

Fumed silica for CMP

#1 in the Asia

Photoresist
developer TMAH

High-purity IPA
__ for cleaning

D Semiconductor

Package

Back-end process

Y Cleaning

Aluminum nitride
Front-end process  for thermal management materials

Etching ,
#1 in the world

Litho-graphy

Semiconductor-grade
polycrystalline silicon

30% global market share

o= Silicon wafer Wafer production process

(' Polycrystalline

silicon

20 TOKUYAMA



(2) Progress under the Medium-Term Management Plan

3. Growth Businesses

Polycrystalline silicon

|ICT-Related Products

Maintain full capacity

Photoresist
developer TMAH

Maintain full capacity
Increase production capacity

High-purity IPA
for cleaning

Strengthen the supply structure by building a second plant in
Taiwan

Increase in sales volume by adjusting the balance with
industrial-use IPA

Fumed silica

Increase in sales volume of products for CMP application;
revise the selling prices

Expand the lineup of electronics industry-related (toner, LCD
panel components, etc.) silica products

Thermal management
material

B [ncrease the production capacity
B Expand the product lineup

Chermisiry with & heort

TOKUYAMHA




(2) Progress under the Medium-Term Management Plan

4. Traditional Businesses
B Revision in selling prices

Segment Products Target basgd on Timing of implementation
current price
Liquid caustic soda more than 22 yen / kg January 16, 2018
Chemicals Industrial-use IPA more than 30 yen / kg January 1, 2018
Polyvinyl chloride (PVC) resin|  more than 15 yen / kg February 15, 2018
Cement Cement more than 1,000 yen / t April 1, 2018

W Reduce manufacturing costs
Progress of cost reduction activities (BRIGHT-II) in Tokuyama Factory

(Unit : Billion yen) \\
50
40 35 // ; 40|
Cost reduction 30 24 \\ ! E
(compared with FY2015) 20 : —
10 )/ I -
0 [ L)
FY2016 FY2017 \\ FY2020
(Target)

22



(2) Progress under the Medium-Term Management Plan

5. Improvement of Financial Position

Shareholders’ Equity and Financial Index Trend

Share-
, holders’
Share-holders’ equity D{E equity
(Billions of yen) ratio  ratio
300.0 - D/E ratio - 5.0 50%
- 4.5
i Shareholders’ equity ratio
2500 3% 0\ \ee===- {1 38% 4.0 40%
200.0 - © 3.5
- 3.0 30%
140.0
150.0 - . - 2.5
Profit 25.7 -
—a I
21.6 203 : i - 2.0 20%
100.0 -
Redemption.of 11 : 115
Preferred Stock e : : Lo 10%
>0.0 7 Loss due to meered 0 B 0 /)T 1 ?‘9 '
impairment Stock : : - 0.5
0-0 1 T T T T T T T T T T T T = '! 0,0 0%
FY 2013 FY2014 FY2015 FY2016 FY2017 \\ FY2020
Plan

23 TOKUYAMA



(2) Progress under the Medium-Term Management Plan

6. Dividends
> FY2017

Declared a commemorative period-end dividend to mark the Company’s centenary anniversary

Interim Year-end (forecast) Annual (forecast)
. 20 yen 30 yen
[Q\r/fr?:rde 10 yen* (ordinary 10 yen) (ordinary 20 yen)
P | (commemorative 10yen) (commemorative 10yen) |

* The Company consolidated its common shares at a ratio of one share for each five shares effective as of October 1, 2017. The interim dividend of the fiscal
year ending March 31, 2018 is stated after taking into the account the impact of the share consolidation.

» FY2018

Profit expected to progress in line with the Medium-Term Management Plan from the fiscal year ending
March 31, 2019

Plan to pay both an interim and period-end dividend of 25 yen per share

24
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@ Supplementary Data

1. Growth Business

2. Net Sales/Operating Profit by
Business Segment

3. Consolidated Financial Statements
4. Reducing Interest-bearing Debts

5. Non-Operating Income/Expenses,
Extraordinary Gains/Losses and
Financial Cost

Performance Trend
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CAPEX and Depreciation Trend
Interest-bearing Debts Trend

O Cash Flow Plan
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@ Supplementary Data

1. Growth Businesses

Healthcare-Related Products

ePhotochromic Dye Materials
eExternal Teat Sealant for cows

-

Prevention

/— | eMedical diagnosis systems
Diagnosis RIS UGEEIEIE

eNeutron detection monitor materials
eAnimal medical peripheral materials

eMicroporous film (disposable diapers materials)

Guormod  FSTELITE ZQUICK
O O O O O

SYRINGE
2mL{38g)

eDental materials
eActive pharmaceutical
ingredients and intermediates

27 TOKUYAMA




@ Supplementary Data

1. Growth Businesses

Thermal management material Business

Vehicle of Next  SSREReWable energy®  Semiconductor ‘ SRR

Factory Automation

Generation, EV, PHV, .
10N, £V, : Solar, Power. Process High Speed Railway. | Next Generation 0T,

Auto Crusing > Wind Power Equipment _

Applications expansion on Increasing Production volume

Pilot plant construction
new materials 480tly=>600tly P

New Thermal
Conductivity or
Insulation Product

Silicon Nitride
New Insulators
Silica

For Thermal
Interface Material

For Semiconductor
Process Equipment

Aluminum Nitride Filler
Boron Nitride Filler

Aluminum Nitride
Powder

& &

High purity IN Powder
Thermal Market Expansion _Needs ol b
q management ngh Therrr}al
Conductivity
4 High purity materials R il
Fumed Siica based on our unique technologies A AL/ D

28 TOKUYAMA



O Supplementary Data

2. Net Sales/Operating Profit by Business Segment
(Chemicals Segment)

Measures

® Transfer the increase in raw material and fuel costs to selling

prices ® Net sales ® Operating profit

® Increase the volume of caustic soda exports (Billions of yen)

® Reduce manufacturing costs by improving unit consumption 102.0 18.0

and implementing such measures as cutbacks in fixed costs 91.9 878 93.5 16.1
o G ' 83.3 '
® Reduction in cost by utilizing in-house warehouses

12.9

FY2017 Results 8.9

Caustic soda
> Net sales increased due to the revision in selling prices and higher
volume

5.0

Vinyl chloride monomer
> Net sales increased due to higher sales volume of exports for Asian
market

FY2014 2015 2016 2017 2018
Forecasts

* The impact of the Cost of idle operation is not taken into

Plolly el Ch.londe . .. account with respect to the operating profit for FY2014 and
> Net sales increased due to price revision EY2015.

29



O Supplementary Data

2. Net Sales/Operating Profit by Business Segment

Measures (Specialty Products Segment)

< Electronic Materials Business>
® Develop technologies that address customers’ requirements for
increased performance
: : (Billions of yen)
< Thermal management material Business>

® Net sales ® Operating profit

63.0

30

®Expand the product lineup 55 4
< IC Chemicals Business>
® Strengthen the production and supply structures
FY2017 Results
High-purity chemicals for electronics manufacturing
> Higher sales volume to of such applications used for semiconductor
manufacturing (1.1)

Aluminum nitride
> Higher sales volume of such applications used for semiconductor FY2014 2016 2017 2018
manufacturing equipment Forecasts
Polycrystalline silicon
> Arobust sales volume of semiconductor-grade polycrystalline silicon. The the Cost of o e’
On the other hand, sales decreased due to deconsolidation of & Impact of the Cost of idle operation IS not taken into
. account with respect to the operating profit for FY2014 and
Tokuyama Malaysia £Y2015.




O Supplementary Data

2. Net Sales/Operating Profit by Business Segment
(Cement Segment)

Measures
® Transfer the increase in raw material costs to selling prices

® Reduce the unit consumption of coal by increasing the m Net sales ™ Operating profit

use/intake of waste plastic (Billions of yen)

® Increase the volume of waste accepted by higher volume of 73 93.0
cement exports '

8
81.2 85.4 82.9
® |ncrease unit prices of waste accepted 7.5
5.8
4.4
FY2017 Results
Cement
> Increase in sales volume of exports for Asian market
» Domestic sales increased at Tokyo and other areas
> Increased production costs as a results of the rise in raw material
costs such as coal

FY2014 2015 2016 2017 2018
Forecasts
* The impact of the Cost of idle operation is not taken into

account with respect to the operating profit for FY2014 and
FY2015.

Resource recycling business
> Increase in waste disposable fees

31



O Supplementary Data

2. Net Sales/Operating Profit by Business Segment

32

Measures

® Strengthen the pipeline from product development to market
release

® Increase the number of items by steadily bringing developed
products to the market

® Expand production and sales overseas

® |ncrease the volume of sales through close collaboration with
sales partners

FY2017 Results

Dental materials and equipment
> Higher sales volume of new products and increased export

lon exchange membranes
> Higher sales volume due to increase of sales on large-scale projects

Active pharmaceutical ingredients and intermediates
> Decreased sales volume of products for generic pharmaceutical

(Life & Amenity Segment)

® Net sales ® Operating profit

(Billions of yen)

58.4 57.6 56.0
50.7 515
6.5
51 5.3
3.7
3.0

FY2014 2015 2016 2017 2018
Forecasts
* The impact of the Cost of idle operation is not taken into

account with respect to the operating profit for FY2014 and
FY2015.




@ Supplementary Data

3. Consolidated Financial Statements

Income Statements

(Billions of yen)

FY2016 FY2017 Amourgiﬁerence "

Net sales 299.1 308.0 +8.9 +3
Cost of sales 202.4 207.7 +5.2 +3
Selling, general and administrative expenses 58.0 59.0 +0.9 +2

Operating profit 38.5 41.2 +2.7 +7
Non-operating income/expenses (4.5) (5.0) (0.5)

Ordinary profit 33.9 36.2 +2.1 +6
Extraordinary income/expenses 4.5 (3.3) (7.8)

Profit/loss before income taxes 38.5 32.9 (5.6) (15)
Income taxes (14.8) 7.5 +22.3
Non-controlling interests 1.2 5.6 +4.4 +362

Profit attributable to owners of parent 521 19.4 (32.7) (63)

33




O Supplementary Data

3. Consolidated Financial Statements Balance Sheets

Total assets
Current assets
Tangible fixed assets
Intangible fixed assets

Investments and other assets

Total liabilities
Current liabilities
Long-term liabilities

Total net assets
34

3/31/2017

424.4
246.6
119.2

4.7
53.7

3/31/2017

288.4
79.1

209.3
135.9

3/31/2018

361.9
197.6

110.2
2.7
51.2

3/31/2018

225.3
93.0
132.3

136.5

(Billions of yen)

Changes
Amount

(62.4)
(49.0)
(8.9)
(2.0)
(2.4)

Changes
Amount

(63.0)
+13.8

(76.9)
+0.6

%

%

(15)
(20)
®)
(42)
©)

(22)
+18
(37)
+0



@ Supplementary Data

4. Reducing Interest-bearing debt

E==Bonds payable

== Long-term loans payable

(Billions of yen) =53 Short-term loans payable, etc. == Shareholders’ equity
1Cash and deposits =8-DIE ratio
250 | 2.50
2.2
200 2.00
150 140- 1.50
120f |
- I
100 - S ler— 100
o) -
50 n % g’ %8 - 0.50
3/31/2017 6/30/2017 9/30/2017 12/31/2017 3/31/2018 3/31/2021
(the final year of
Medium-Term

35

Management Plan)

TOKUYAMA



@ Supplementary Data

5. Non-Operating Income/Expenses, Extraordinary

Gains/Losses and Financial Cost  consolidated (vear-on-year change)
FY2016 FY2017 Changes

Interest and dividend income 0.3 0.4 +0.1

Non-operating income | Other income 2.8 4.1 +1.3

Total 3.1 4.6 +1.4

Interest expenses 4.2 3.7 +0.5

Other expenses 3.4 6.0 (2.5)

Non-operating income/expenses (4.5) (5.0) (0.5)
Extraordinary gains 7.3 8.5 +1.2

. Sdwdnaybses 27 118 (90
Extraordinary gains/losses 4.5 (3.3) (7.8)

Financial income and expenses (3.9) (3.2) (0.6)

36 TOKUYAMA



O Supplementary Data

6. Performance Trend

Net sales (Billions of yen) Annual Profit (Billions of yen)
350 120.0
328.0
B 100.0
289.7  9go3 287.3 .1 | 800
273.1 ' i
" 60.0
250 41.2 38.0:!
' ——9 i 40.0
200 4o A0 200
15.38 36.1 03
! B 0.0
7.4 » |
150 (20.0)
1} o)
100 |
. (60.0)
5 oo
b (1000)
10015 .
0 ( ) — (120.0)
FYO09 10 11 12 13 14 15 16 17 18
: . . . . Forecast
Net sales =@ Operating profit ——Ordinary profit —&— Profit

attributable to owners of parent
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@ Supplementary Data

6. Performance Trend

Consolidated

38

81.0

Quarter (Billions of yen)

13.6

79.9

81.9

11.1

QUFY16 Q2/FY16 Q3/FY16 Q4FY16 QUFYL7 Q2FY17 Q3/FY17 Q4/FY17

m Net Sales

™ Operating Profit

Chermisiry with & heort

TOKUYAMA



@ sSupplementary Data
6. Performance Trend Bilons of yer)
Quarter
Chemicals Specialty Products
44 256
I I I5 20i I l I [
I FY16 : - FY17 : ] FY16 : : FY17 :
Cement Llfe & Amenlty
232 138 17 135 137
21.5 215 -
- : 12.6
{15 210 13 1.0 11124 124
I i il-l ii 11.8' I il I
' P17 - Y17 ..
Ql Q2 Q2 Q3 Q4
M Net Sales I Operating Profit

39 TOKUYAMA
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@ Supplementary Data

/. Changes in Operating Profit

Billions of yen
By Segment Result of FY2017 and Forecast of FY2018 ( ver)

(0.0) (0.0) (0.7

ﬁﬂ@ﬁ -

| | | | | |

FY2016 Chemicals Specialty =~ Cement Life&  Corporate FY2017 Chemicals Specialty = Cement Life&  Corporate FY2018
Products Amenity  and others Products Amenity  and others

40
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プレゼンター
プレゼンテーションのノート
▼6の減益の定量的な理由は　TMSB撤退遅延による販売数量減がはいってしまったことであるため記載は変えない。
P.10の定性理由は撤退とする


@ Supplementary Data

8. CAPEX and Depreciation Trend

(Billions of yen) - WCAPEX  —+—Depreciation
100.0

90.0

80.0

70.0
60.0

50.0 -

400 +-

30.0 +-

200 -+ ~<16. 173153

(58

09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3 17/3 18/3 19/3
(forecasts)

10.0 +-

0.0

41 TKOVAMASD



@ Supplementary Data

9. Interest-Bearing Debts Trend  consolidated

(Billions of yen) I Short-term debt  mEm@Long-term debt ~ E=@Unsecured bonds ~ -m=D/E ratio
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long-term loans payable
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@ Supplementary Data

10. Cash Flow Plan

(Billions of yen)
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Disclaimer

This material is supplied to provide information of Tokuyama and its Group
companies, and is not intended as a solicitation for investment or other actions.

This material has been prepared based on the information currently available and
involves uncertainties. Tokuyama and its Group companies accept no liability in
relation to the accuracy and completeness of the information contained in this
material.

Tokuyama and its Group companies assume no responsibility whatever for any
losses or deficits resulting from investment decisions based entirely on projections,
numerical targets and other information contained in this material.

Accordingly, the information on this material may not be used, reproduced, altered,
distributed, sold, reprinted or published without the prior approval of the Company.
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